CSCRF 2007 No.1 Limited Partnership

Raised $10,313,350 CSCRF
Closed June 2007

Unaudited NAV at September 30, 2007 is $7.88

Canadian Small Cap Resource Funds

PORTFOLIO SUMMARY as of September 30, 2007

COMPANY SYMBOL PRIMARY RESOURCES POSITION COST (C$) SEPTEMBER 30 VALUE
Athabasca Potash Private Potash 194,400 174,960 174,960
Blind Creek Resources Private Base Metals 500,000 250,000 250,000
Blind Creek Resources WARRANTS Private Base Metals 250,000 - -
Copper Mountain Mining CUM Base Metals 100,000 175,000 200,000
Eloro Resources ELO Precious Metals & Uranium 385,000 250,250 165,500
Eloro Resources WARRANTS ELO Precious Metals & Uranium 192,500 - -
Fjordland Exploration FEX Base & Precious Metals 572,000 200,200 140,140
Fjordland Exploration WARRANTS FEX Base & Precious Metals 286,000 - -
Golden Band Resources GBN Precious Metals 930,000 511,500 404,550
Golden Band Resources WARRANTS GBN Precious Metals 930,000 - -
International Bethlehem Mining IBC Base & Precious Metals 760,000 205,200 121,600
International Bethlehem Mining WARRANTS IBC Base & Precious Metals 380,000 - -
International Kirkland Minerals IKI Uranium 3,125,000 250,000 312,500
International Kirkland Minerals WARRANTS IKI Uranium 1,562,000 - -
Kettle River Resources KRR Diamonds & Precious Metals 1,750,000 350,000 306,250
Lions Gate Energy LG Energy 1,600,000 200,000 160,000
Lions Gate Energy WARRANTS LG Energy 1,600,000 - -
Menika Mining MML Precious Metals 1,667,000 200,040 183,370
Menika Mining WARRANTS MML Precious Metals 883,500 - -
Mountain Boy Minerals MTB Base & Precious Metals 833,500 500,100 458,425
Mountain Boy Minerals WARRANTS MTB Base & Precious Metals 833,500 - -
Sage Gold SGX Precious Metals 1,875,000 300,000 290,625
Sage Gold WARRANTS SGX Precious Metals 937,500 - -
Uranium North Resources UNR Uranium 1,250,000 1,000,000 650,000
Tajzha Ventures TJZ Energy 715,000 250,250 178,750

Tajzha Ventures WARRANTS TJZ Energy 715,000 - -



